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Independent Auditor's Report

To

THE sHAREHOLDERs OF ASHUGANJ FERTILlzER & cHEMlcAL conmANy LIMITED.

Qualirled opinion

We  have  audited  the  accompanying  financial  statements  of Ashuganj  Fertilizer  &  Ctiemica]
Company Limited, which comprise the Statement of Financial Position as at 30 June 2020, and
Statement of Profit or Loss and Other Comprehensive Income,  Statement of Changes  in Equity
and  Statement  of Cash  Flows  for  the  year  then  ended  and  notes  to  the  financial  statements,
including a summary of significant accounting policies and other explanatory information.

In  our  opinion,  except  the  effect  of the  matters  described  in  the  basis  for  qualified  opinion
paragraph, the financial statements present fairly, in all material respects, the financial position of
the Company as at 30 June 2020, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRS), the Companies Act
I 994 and the applicable laws and regulations.

BasisforQua]irLeLOpinion

ln the  course  of our  audit,  it was  observed  that an  amount  of Tk.  18,52,937.00 was  shown  as
expenses for purchase of Liquid Nitrogen vide voucher No. 476 dated 3 I -08-2019.While making
cross verification with the records kept at the utility department we found that there was no entry
of such Nitrogen in the Log book of utility department. Then the matter was communicated to the
management of the  Company vide our letter dated 21-12-2020.  By this time, we came to know
that  an  investigation  committee  was  formed  to  dig  out  the  fact  of  such  purchase  of  Liquid
Nitrogen.  A  copy  of investigation  report  was  produced  to  us,  which  reveals  that  there  was  a
misappropriation of money through purchase of Liquid Nitrogen.  We were  given to understand
that the matter was being investigated by Anti-Corruption Commission (ACC) and was objected
by the Goverrment Commercial audit.

We  conducted  our  audit  in  accordance  with  lnternational  Standards  on  Auditing  (ISAs).  Our
responsibilities under those  standards  are  further described in the  Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with IESBA code of ethics for professional Accountants together with the ethical
requirements that are relevant to'our audit of the,financial statements in Bangladesh, and we have
fulfilled our other ethical responsibilities in accordance with these requirements of IESBA Code
and  ICAB  Bye-Laws.  We  believe  that  the  audit  evidence  we  have  obtained  is  sufficient  and
appropriate to provide a basis for our qualified opinion.

Responsibilities   of  Management   and   Those   Charged   with   Governance   for   Financial
Statements and lntema] Controls

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, the Companies Act 1994 and other applicable laws & Regulation, and for
such internal control as management detemines is necessary to enable the preparation of financial
statements that are free from aterial misstatement, whether due to fraud or e   or.
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In    preparing    the    financial    statements,    management    is    responsible    for    assessing    the
Company's ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,  matters  related  to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

Other Information

Management  is  responsible  for  the  other  information.  The  other  infomation  comprises  the
Directors'  Report,  which  we  could  not  obtain  prior  to  the  date  of this  auditors'  report  and  the
Annual Report, which is expected to be made available to us after that date.
Our opinion  on the  financial  statements  does  not  cover the  other  information  and  we  will  not
express any fom of assurance conclusion thereon.

In counection  with  our  audit  of the  flnancial  statements,  our responsibility  is to  read  the  other
information identified above and, in doing so, consider whether the other information is materially
inconsistent  with the  flnancial  statements  or our  knowledge  obtained  in the  audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed on the  other information,  we conclude that there  is a
material  misstatement  of this  other  information,  we  are  required  to  report  that  fact.  We  have
nothing to report in this regard.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives  are  to  obtain  reasonable  assurance  about  whether  the  financial  statements  as  a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion.  Reasonable assurance  is a high level of assurance, but is not a
guarantee  that  an  audit  conducted   in  accordance  with  ISAs  will   always  detect  a  material
misstatement  when  it  exists.  Misstatements  can  arise  from  fraud  or  error  and  are  considered
material if,  individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an  audit  in accordance with  ISAs,  We  exercise professional judgment and  maintain
professional skepticism throughout the audit. We also:

-     Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting  from error,  as fraud may involve  collusion,  forgery, intentional  omissions,
misrepresentations, or the override of internal control.

•     Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

I     Evaluate  the  appropriateness   of  accounting  policies  used  and  the  reasonableness  of
accounting estimates and related disclosures made by management.

I     Conclude  on  the  appropriateness  of management's  use  of the  going  concern  basis  of
accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty
exists  related  to  events  or conditions  that may  cast significant doubt on the  Company's
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ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are  required  to  draw  attention  in  our  auditor's  report  to  the  related  disclosures  in  the
Financial  Statements  or,  if such disclosures  are  inadequate,  to  modify  our opinion.  Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.

I     Evaluate   the   overall  presentation,   structure  and   content   of  the  financial   statements,
including the  disclosures,  and  whether the  financial  statements  represent the  underlying
transactions and events in a manner that achieves fur presentation.      `

•     Obtain sufricient appropriate audit evidence regarding the financial information of the entities or
business  activities to express an opinion on the financial  statemellts.  We are responsible  for the
direction,  supervision  and  perfomance  of the  audit.  We  remain  solely  responsible  for  our audit
opinion.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the
planned  scope  and  timing  of the  audit  and  significant  audit  findings.  including  any  signiflcant
deficiencies in internal control that we identify during our audit.             -

We  also  provide those  charged  with  governance  with  a  statement  that  we  have  complied  with
relevant   ethical   requirements   regarding   independence,   and  to   communicate   with  them  all
relationships and other matters that may reasonably. be thought to bear on our independence, and
where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

ln accordance with the Companies Act 1994, we also report the following:

-a)   We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit and made due verification thereof;

b)   In our opinion, proper books of account as required by law have been kept by the Company
so far as it appeared from our examination of these books and;

c)   The    statement    of    financial    position    and    statement    of    profit    or    loss    and
other comprehensive income dealt with by the repon are in agreement with the books of
account.

nd8ttathA
ICAB Emollment: 0387
A 8 Saha & CO.
Chartered Accountants

Place: Dhaka
Date: 23

k4L4rt"
Khairu] Basher FCA

ICAB EnLrollment: 061 7
Partner

Aziz Ha[im Khair Choudhury
Chartered Accountants

DVS: 2102230617AS559658
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ASHUGANJ FERTILIZER AND CHEMICAL COMPANY L[MITED
4ih_u!ani.Brahmnba_n=a

Statement of Finabcial Position

Particulars

SOURCES OF FUNDS:
A.    SIIarcho]ders' FtiDd

Share Captul:
Authonzed Capiul

(loo,000,000ordinaryshareofTlc.100each)

I,aid-,lp |'apltol:

(25,log,046ordimry§hareofTk.100each)
Govef-nt equity
Resowe md surplus
Accunulaled profit

8.    LcobFund:
Government ADP loan and in`eTest
Nondevelopment government loan

Toto': (A+B)
API.LICATION OF FUNI):

C.   Filed Assets
At cost less depreciation
Capital work-in progress

I).   Other Long Ten Assets
Long ten investments
Long term loans and advances

E.    Def.rred elpeiises
F.    Current Assets:

Inventories

Curent accouf`t `hrith ente]prtses
lntei Project FerdLizeT Account
RCIC cunent acco`mt
Loan to BCIC
Trade Debtors
Other debtors
Advaiices, deposits and prepryments
Advance income "
Fixed deposits with bds
Interest Receivchle on FDR
Cash and banlc balances

G,    CuTTeDt Lht]itltie8 and provbfotl:
CTeditors for goods suppues
Creditors for expatses
Creditors for other fLnance
Current a~t with enterprises
Inter Project Fertilizei Acco`int
Loan interest from entelprise
Provision for pTofit perticipation fund
PTovision for income tax

11.   Net current Assets a-G)
Total (C+tHE+tl)

comrae
¥soft.ft

A 8 Satla & Co.
Chartered ^ccoununts

Place: DIIaka
Date: 2. February, 2021

10,COO,000,coo

2,510.904,600

I,8'7,73',400

738,897.548

7,763,21 I

lz,8cO.74S,52S

I,348,4t3.020

lJsO213,020
14.18..9S8j4S

lo,OcO'000'000

2.5lo,904,6cO

I,817.731.400

738,897,548

13,443#2,19S

I.304,182,640

1JO8P82.640

7.cO                              3,813.342.823

8.00                                771,080,833

g.cO                               916,000,000
442,002,959

69,571,700

I,890,957,930
15,736,149

1,020,823

825,548,324

204,768,519

50.092,000

152,228,564

172.045.603

4.463,col,404
5.410,000.000

177,559,632

341.965.119

13,705524.067

130,894,289

393,122,657

217,119,970

13,252,818

117,391.989

226,958,167

36.896.428

4,397,927.519

3,794,477,195

505,960,297

I.890,848,4cO

428,437,959

105,435,373

I,878,453.190

15.932,193

12.737,914

737,402,415

204.768.519

146,230,267

476,698,949
3,784.084.892
6,121.700,000

178,256.343

154,001,925

13,710266.607

137,485.706

83,475.534

282,062,168
12,000,296

213.393.167

574.230,208
4,379,973,917

Sj.3cO,836

14,18.,9S8F4S

The aiu`exed notes form an integral |]ar( of these accounts.

Madaeor
Signed as per our annexed report of same date

4.

Khalrul Basltcr FC^
Pmer

Azin Hal!m Kho!r Choudhury
Ch~ Accrmunts

DVS:2102230617AS559658
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ASHUGANJ FERTILIZER AND CHENICAL COMPANY LIMITED
Ashugani. Brat)manbaria

StatemelLt of Profit or Loss and other Compreliensive Income
For the Year ended June 30. 2020

Particulars

Sales:

Sales of Urea
Sales of Ammonia
Gross Sales

Less: Cost or goods sold

G ross Profit/(loss)

Less: Operating expenses:
Salary and allowances
General and administrative expenses
Selling and distribution expenses

Ghoss Operating ProrLt/(loss)
Less: Interest and financial expenses

Add: Non-operating Income

Less: Provision for profit participation fund
Net prorit/((loss) before taxation
Less: Provision for taxation
Net prorit/((loss) after taxation
Add: Accumulated profit brought forward

Add: Prior Year adjustment

Notes

29.00
29.00

30.00

2019-2020
Taha

2,572,516,400

66,184

2572,S82,584

2,961,007,257

(388,424,673)

263,375,600
313,048,668

31.253,307

6Nri,SMISMS

(996,102248)
34.00                  48,436,3 70

(I,044538,617)
35.00                419,684,493

(624,854,124)
27.00

(624,854,124)
28.00                    17,953 ,602

(642,807,726)
8,376,288,647
7.733.480.921

S.01                   29,731,056
Accumulated prorit transferred to statement or Financial position                   7,763211,977

The annexed notes form an integral part of these accounts.

..f#
ATi##c¢

A 8 Sol)a & Co.
Challered Accountants

Place: Dhaka
Date: 23 February. 2021

Z9dr
Managitig Director

Signed as per our annexed report of same date

2018-2019
Taka

I,644,552,700

I,644,552,700

I,440,4 I 8,654

204,134,046

260,488,282
345,525,041

38,177,491

644.190,814

(440,056,767)
47.969,739

(488,026,S06)
386,987,078

(101.039.428)

(101,039,428)
12,189,239

(113228,667)
8,483,521,337
8J70292.670
I       5.995.977

8J76,288,647

---:J--c`:

kja~
`     KhairulBasherFCA

Palther
Aziz HaLim Kt]air Choudhury

Chartered Accountants
DVS:2102230617AS559658
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ASIIUGANJ FERTILIZER AND CHENICAL COMPANY LIMITEI)
Ashuf!ani. Brahmabbaria
Statement of Cash Floiir

For tl]e Year ended June 30. 2020

Particu[ar§

A)       CASH FLOw FROM OpERATING ACTrvlTIEs:
Nct Profit/a.oss) before tax
Adj usfroen. for:
Depreciation

'      InterestonADploan

Income tax paid
Prior year adjustment
Opontillg Profit before Changes in Working Capital

[ncreasc/(Decrease) in creditors for goods supplied
Increase/Oeerease) in creditors for  expenses
Increase/(Decrcasc) in creditors for other finance
Increase/a)ecrease) in current account with enterprises
Increase/(Decrease) in Inter Project Fcltilizer Account
Increase/(Dccrcase) in Loan interest from enterprises
Increase/(Decrease) PTovision. for profit participation fund
Increase/(Decrease) in inventories

(Increase)Oeonease in current account with enterprises
ancTcaseyDecrease in Inter Project Fertilizer Account
ancreaseyDecrease in BCIC cufTent account
(Increase)/Decrease in Interest receivable on FDR
(Increase)/Decrease Trade debtors
(Increase)/Decrease in other debtors
ancrease)/Decrease in deferred expenses
ancTease)/Decrease in advances. deposit and prepayments

Net Change in working capital

Net casl] flow from operating activities

8)      CASH FLow FROM INVESTING Acr]vITIEs:   '
Purchase of fixed assets/work-in-progress
Sale/Disposal of fixed assets
lnvesment in FDR
I.ong term investments
''Long term loans and advances

Long term loan payment

Net Cast] Flow from ltivesting Activities

c)      CASH FLOw FROM F[NANclNG AerlvlTIEs:
Equity from Govemmcnt against DPP

N€l Casti Flow from Fimbcil)g Activi.ies

(Decreasey Increase in cash and bank balances (A+B+C)
Opening Cash and Bank balance
Closing Cash and Bank balance

cowkan:an
cTfs#cfr
A 8 Saha & Co.
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Place: Dhaha ,
Dale: 23 Fel.runny, 2021

Amount il)  Taka
2019-2020

(624,854,124)

230.882,446

44,230,380.00

(679,516,512)
29,731,056

(999526,755)

(6,59',416)
309,647,123

(64,942,199)
I,252,522

I 17,391,989

13,565,000

(537,333,780)

(12,504,740)
196,044

11,717,091

(88,145,909)
696,71 I

(50,092,000)
(5,998,297)
35,863,673

304,653,346

29£7S,158

Z018.2019

(101.039,429)

213,079,778

44,230,380

(37,163,192)
s,sos,9m

12S,103514

63.50].193

(53,437,274)
59,060,283

(4,567,637)

(62.534,831)
13,565,000

(284,095,555)
309,148

(10,861,161)

88,348,705

(22,582,943)

7.872,loo

13,658,545

(44,357,972)

(236,122399)

(970.151596)                     (I I lol8J}86)

(514,868.610)

7 I I ,700,000
974,848,4cO

13,565,000)

(166.083,120)

230,000,000

13,565,000

I.158,114,790                            50J51.880

187,963 ,194                            (60.667,006)
154,001,925                             214,668,932

341,96S,ll9

Zar
Mabngibg Direstor

Signed as per our annexed report of same date

Kl]aiml Basher FCA
Partner

Aziz Hallm Khair Choudhury
Chartered Accountants

DVS:2102230617AS559658
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asHUGANi FERTiLizER & cl]EMlcAL cOMPANy LIMITED
^8hiizaoh  Bnilimanbaria

NOTes TO Ti]E FINANci^L sTATEMENTs
roR TtlE yRAR ENDEi> L]uNE sO. 2020

I.00    Background o,fthc company:

I+istory  or  lnslallalion:  The  constriiction  of a  Fertilizer  plant  al  Ashuganj  was  rlrst  examined  in   1969-70  and  rollowing  a

feasibility  study.  the  projecl  was  approved  in   1975.  The  main  contractor  was  Foster  Whecler  Limed  (UK)  and  the  initial

completion  date  `vas  I.ixed  on  December  1978.Iiowever,  due `o  a  number  of technical  problem  commission  was  completed on

I Slh  December  1981.  The  project  was everifually  handed over to ll`e  state owned  Banglndesh Chemical  Industries Corporation

(BCIC)  on   lst   December.   1983   as   per  decision   of  Government    Since  then  the   ractory`   Ashuganj   Fertilizer  &   Chemical

Company  Limited  has  been  operating as  an  enterprise  of BCIC.  Commercial  produclion of the  company  was  started  from  lst

July.  '983.

AFCCL al a Glance:

Location:

Located al Asuganj  under Bral`manbaria District.  Bal`gladcsh approxmately  loo  Kin nor`l` east
of Dhaka. The plant is connected to Dl`aka by I.oad and rail. The site stands by tl`e east bank or
river Meghna about 2 kin south of Asl`uganj  railway station and Dhaka-Sylhet highway.

Land.. Plant-97 Acres, llousing-138 Acres`  Road & other-301  Acres.

Urea Production Start: 15th  December  1981.

Con`mcrcial Production Start: I st  July  1983.

General  Conlractor: Foster Wheeler  Limiled,  UK.

Consullant:

a) Valley Nitrogen Producers, USA.

b) William  Brothcrs Engineering Company, USA.

c) CORA Engineering, Switzerland.

Design Goads: The plant is built to British (BS), American (ANSI/ASTM) and Ddeutschs Standards (DIN)

Process Licensol.:

AiTm`onia: F. UllDE Gmbl+. Germany.

lJrea. STAMICARBON.  BV. The Netherlands.

Production  Capacity:
Ammonia.930 MT/day, 306,900  MT/year

Urea-1600 MT/day, With 528.000  MT/year and on 330 stream days basis.

Major Equipment Suppliers. Italy, Germany, U.K. Japan, Holland, France, lndia` Austria` Switzerland, and Canada

Major Raw Ma(erials.
Natural Gas (1286719 Nm3/day comes from  Hobiganj gas field by  I 2" dia burried pipe line at
44 bar-g pressure), Air & Water.

Power Supply Syslem.

Electrical  power  is  sup|)lied  by  two  alternations  driven  by  condensing  steam  turbines  each  o

`3.5   MW  capacities.  A  connection  to  Bangladesh  national  grid  is  also  exists.  Nol.mal  power

consumption   is    13   MW.   Additional   900   KW   shutdown   and    150   KW   emergency   diesel

generators arc also available.

Usage Ratio Design:
Natural  Gas/M.T  of Urea:  804.20Nm3  (30.2  Mcr.).  Natural  Gas/M.T  of Ammonia:   1113.56

Nm3  (42.57MCF) Co2/M.T of ure@:  755  kg   Ammonia/M.T ol`Urea:  570kg.

Production Qual ity: Pri]led urea, Agricultural Grade

Urea  Pri'':

Nitrogen (Minimum) 46.1°/o Wt

Biurel (Maximum) 0.9% W.

Moisture(Maximum)`0.3®/owl

Prill size (05% Minimum)-6 to  I 8 Mcsli

Urea Storage  Capacity:

Bulk-40.000MT

Bag.22`000MT (Godown No. I .8000MT+Godown No.2.7,000MT+Godown No.3:7,000MT)

\.`-`,`` --,/).
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Ammonia StoTagc Capacity: 10,000MT

Capital:
Authorized-IO,000  Million Taka.

F'aid  up 2,510.9 Million  Taha.

Project cost as  per  P.P.  1979

F.C.  3882  Million Taka.

L.C.  2609  Million Taka.

Tofal-649I  Million Taka.  (432.7  Million  USS)

^c`ual cost on 30-06-83

F.C.  4075.5  Million Taka

L.C.  3501.8  Million  Taka.

Total-7577.3  Million Taka.  (469  Million  Use)

Major Donors:
IDA, ADD, US. AID, KFW (Germany), ODM (UK),COS (Switzerland), Col (IRAN), OPEC,
lFAD,  EEC

Manpewer (^pprobed)

Ofricer :  218

Staff :  298

Workers  :  497

Total  :   1013

Recrea[ional  and  OtherFacilities:
OfrLcers Club, Employees Club, Ladies Club,  Mosque, College and school, Medical Centre,
Integrated Family Planning Welfare Project, Football and Tennis Ground, Auditorium,
Hef2khana etc.

Technical  Facilities:
Chemical laboratory, Mechanical Workshop, Automobile Workshop, Span Patrs Store &
Chemical Store.

Brief Process  Descri|ition :

Natural  Gas  is the  n`ain  raw  material  to  manufacture  urea and  the  basic  components  for  production of Urea are  Ammonia and
carbon-dioxide.   First  or  all  Natural  Gas  is  cracked  by  steam  in  the  primary  and  secondary  reformers  to  produce  carbon
monoxide. Carbon  dioxide and  hydrogen.  Moreover, air is also added to tl`e secondary reformer as a source of nitrogen. Carbon
monoxide  is  converted  to  carbon  dioxide  ill  the  shift  converters  and  carbon  dioxide  is  separated  from  the  gas  stream  in  the
carbon  dioxide  removal  plant and sent to  urea  under l`igli  pressiire,  remaining components  of the gas stream  i.e.  Nitrogen  and
hydrogen  react  together  under  high  pressure  and  temperture  to  form  ammonia.  This  ammonia  and  carbon  dioxide  lhen  react
together  under  controlled  temperature  &  pressiire  to  produce  urea.  The  prilled  urea  is  bagged   with  50kg  content  polythene
inserted jute bags & delivered to the distributors by barge, truck & rail wagons from the  factory premises.

2.00    Sigiiificant Accounting Policies and Other Material lnforma.ion:

Z.OI    I}asis of ^ccounling:

These  rinancial  statements have been prepared on going concern  concept under l`istoi.ical cost convention  using accrual method

of accoun(ing.

2.02     Statemcntofcompliancc with locBI laws:

The   rlnancial   slatements  have  been  prepared   in  compliance  wi(h  the  requirei`ien`s  or  the  Comprnies   Act,   ]994  and  other
relcvan. local  laws  as  applicable.

2.03       S(alement of compliance witli  ll`termtional ^ccountingstanda.ds:

TI`c  rinancial  statements  I`ave  been  prepared  in  accordance  with  the  requirements  or the  [nternutional  Accounting  Standards

(lAS)  approved  by  the   lnteTmlional  Accountil`g  Standards  Committee  (lASC)  and  as  adopted  by  the  Institute  of chartered
Accountants or Bangladest` (lcAB) as applicable.

2.04       Rccognilioii orsalcs:

Salcs are recognized when goods are delivered as per price  flxed by BCIC.
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2.05        lnvenlorics and  lhcirvalualion:

Methods of valuaLion  or inventories are  as  under:

nHE!H
Az.e1..I.mld.I.Cboudhury

Cl`.rt.r.d^ccou.t.nt.
exdu lho Corr..pond.I.t Fha ®1 Pxp lA..in.tionul

Component Basis ofvolu@lion

Chemical and packing materials We ahted average cos(

Stores. spares and accessories Wc F!hted average cost

S(ores-in-transit Book value, cost incumed up to tl`e year cnd                 .

Work-in-process Cos t incuri.ed ui)lo the stage of completiori

Finislied goods Lower of cost and net rcalizab]e value

2.06       Land:

The company has a (otal  536. I 3  acres or inrras(ructural land whicli \vas acquired with (he following documents:

I) Memos no. Foot/qo/b``/) rfu->>/>U>bqo from The Minislry or Land Adminislralion and Refoms  (fi ®"F 8 R:5la)

2) Memo no. f®xplciFr/g"di/a)/Boob. rfu-ob./ob/`ooo nddresscd to Sccrct@ry` BCIC from Additional Chief Manager of
AFCCL

3)  Dale of.  Gazette  notirication  :  10. I I.2005

Kliati}izin  r`'o:   10.11,12  &   14

Dog  No:  105.  3559.3562.  3564-3569,  3572-3579,  4387,4463,5502-5503,5753-5758.1746-1748,1751.1752, 2367,  5502,1680.

1832`  1860,1863-1865,1868,1876-1878,1881-1882,1885,2258,3609,  3691.  3762`  3804`  3805,  3815.  3817,  3922,  3924.  3925,

3931 .

Latid Tax  lias  been  paid  unto  1423  bengali year.

The details of lolal  536.13 acres of inrraslructural  land of AFCCL are as under:

Land occupied by Acre

Factory bu ldins 97.02

New Hous ng 80.00

Old  Housing 57.91

Roads and Others 89.57

Spy/Swamps 197.00

Conferred to Petro BanEla 8.40

Conferred lo 8  Basin Proiect 6.23

Tolal S36.13

Derails are given  in  Annexure.G.

2.07       Filcd Asselg:

Fixed assets are s(ated at historical cost less accumulated depreciation.

2.08       Dei.recia.ion:

i)  Tlie  rates at  wl`ich  the  assets are depreciated  per annum  depending on  tl`e  natiirc  ai`d  estimated  userul  lives of each  class of

assets arc as follows:

class of Asse(s Ra.a or Depi.eeiation

Ra lway  siding 7.500/o

Bu d ng and sli.uctures ( Factory) 4%

81' 'd ng and structures (  Residential) 2 5 0 a/o

Bu Id ng and striicturcs ( OITlce) 2.50%

Plant  Mach nery and  Bquipmei`l 4%

Mobil eEqu Pmel1' 20%

Workshop Eq uipment 10%

Furniture &  Fixlures 10%

0ITiceEquipmcnt 12.50%

Laboratory  Equi pment '2.50%

Medical  Equipment 12.50%

lnsl.  0l``clcphone  line  and  Equipment 12.50%

Fire and safely Equipinent 12.50%

Other Fixed ^sscts loo/a

10
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AdsHabmtch.LrChoudhur}.
Ch.rt.r.d^ccouRcint£

E-clu .rv. Con.]pon I.h` fi.in ol Pro I ot®m-t`ori-I

ii)        No dcprecialion has been charged on  laiid alid  landdevelopmcnl.

iii)       Deprccia(ion  has  been  charged on  all  rLxed assets on slraig]it-line  melhod`

iv)       Dt:prcciation  has  been  cl`arged  on  a  halfycar  basis on  lhc  additions  made  during the  year to the assets  irrespective            til

date ol' tl`c acqu isition.

2.09   S.ores-in-Transit:

Slores-ill-transit  is  shown at cost  Incurred  up to tl`e  date or financial  statement.

2.10    Gratuity / Pension:

Under the company.s gratuity  scheme, operated  for the benerit of permanent  workers and employees` company's contrihiilit`i`  is
made  equivalent  to  lwo  n`onth.s  basic  salary  for  each  employee  for  every  compleled  year  of service  except   other  tin-iccrs  &
employees who are under the company's pension scheme.

2.11     LongTerm  L,Dan:

The  l`und  and  loans  \vere  used  I.or  acquiring  fixed  assets  arid  have  subsequently  been  capitalized.  The  interest  on  loans  and
l`unds  are  capi`alizcd  up  to  the  date  of completion  of. the  project  and  lhercaf`er  cl`arged  to  the  profit  and  loss  accoum  ui`less

otherwise direc(cd by the government.

2.12    Deferred  Eipenscs:

^ccording to company policy catalyst expenses are amortized  in 4 (four) years and other overhauling expenses are amortized  in
2 (two) years.

2.13    I'rovision forcorpol.ate  liicomeTax:

Provision  for income tax was  made  in the accoul`ts as per the Income Tax Ordinance  I 984 and the  Finance Act 2020.

2.14    Reporting curl.ency:

l`hc rigurcs in the rimncial  statements are Tepresentcd in Bangladeshi Taka.

11
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EHE3E:i
^zieM.Limth.irCh®udbur}.

Ch.rt.r.d,^ccouric.ncj
Exclti.iv®C®rr..pondentFtrmo.1]If[nt.rn-aonal

Govcrnmenl  Equity  :Tk.I,817,731,400

Particulars
Amoulit in Taka

2019-2020 2018-20'9

Opening balance I,817,731,400 1'817'73I'400

Add:  During the year
I,817,731,400 I 617.731,400

Less:  Refund during the year
Closing Balance I,817,731.4cO I,817,731,4cO

Reserve and surplus   :TIC. 738J}97ri48
Particulars 2019.2020 2018-2019

Gencral reserve 551.393.377 551.393.377

Capital reserve 187.504.171 I 87.504,171

Total 738,897J548 738,897ri48

Accumulated  Profit : TIC. 7,763211,976
Particulars 20'9-2020 zo I 8-2019

Opening I)alaiice 8J76288,647 8,483.i2tJ38
Add  Net Profll/(Loss) after tax for the year (642,807.726) (113,228.668)

Add:  Prior Year adiustmen.                                                                                                 5.01 29,731,056 5,995,977

C`losingllalance 7,763Jll.976 8J76J88,647

Prior Year Bdjuslment : Tk. 29,731.056
ParticuLan 2019.2020 2018-2019

Incentive Bonus of the previous year 3,380.700 3,267.264

Overtime of the previous year (Wo-rkers) I,637,172 972,831

Overtime of lhe previous year (Staffs) I.646,290(4,602,500) 293,934

Medical  Supply  Expenses oflhe previous year I,461.948

Rcalty Tax
Selling &  DislribuLion  Exp. 27.468,818

House Building Loan  Interest 200,575

Closing  Balai`ce 29,731,056 S,995,977

6.00       Governmcrll ^l)l' Ioan  and  in.€rcst : Tk.1r348,413.020

Particulars 2019-2020 2018-20'9
Oiiening balance lJ04,182,64044,230,380 1259,9S2.26044,230,380

Add:  Received during (he year  .

Add:  Interest during lhe year

Sub-Tolal lJ48,413,020 'J04,182,640

Less:  Refund duiinf the year
Clo§ing  Balance lJ48,413,020 lJ04.182,640

Dclails „rc giveli  in ^niiclure -A

7.00       Fixed assets:Tk.3J}13J42J}23

Parliculars 2019-2020 2018-2019

Opctiing balance 18`453,671,726 18.228.123,602

Add:  During the year 249,748.074 225,548,124

18,703`419,800 18,453,671.726

Less: Adjustment during the year

Closing BBlancc 18,703,419,800 18,453.671,726

Less:  ^ccumultiled depreciation:
14.659,194,531 14,446,114,753Oi.ening b®lHnce

Add : Charged for the year 230,882,446 213.079.778

14,890.076,977 14,659,194,531

Li`ss.  Disposal  duriiig the year

Closing Balaiicc 14.890,076P77 -   |4'659,|04ri3|

Wri((en down value as on 30.06.2020        . 3,813J42B23 3,794,477,195

Details are given  in  ^nncxure -8.
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8.IM)       Col)ital work-in-I)rogrcss  :Tk. 771,080,833

ri-iLi![`_;I
AIleIJabmth.uChoudbur+.

Ch.rt.I.d^ccounci.nc`
Erdu rdro Cone.pen d®r]( P[rm of PRI Internla®naL

Parlicular8 2019-2020 2018-2019

Oflening balance 505,960,297 565.425,301

Add:  During lhe yearLess:1`Tansl`erroFixed Asseis 517,959,948 162.676`821

I,02.,920,24S 728,102,122

252.839,412 222,141,825

Closing Balance 771,080,833 sos,960,297

Details arc given  in  ^nnexLire -C.

9.00       I.ong term  invcstmcn.:Tk. 916,OcO.COO

Particulan 2019-2020 2018-2019

Shaes n Bangladesh Commerce Bank Ltd. 36,000,000880,000,000 36.000.000

Shares n  Kar'naphuli  Fertilizer Company Ltd (KAFCO) 974,848,400

Shares n Janilna Per(ilizer Company ltd. 880.000,000

Tolal 9'6.000.000 I I)90J„8'400
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11.00    Deferred expenses:  Tk. 69,S71,700

EE]E3}ife
Azl2N.lineoabcb®udl.ory

Cblr.er.d^ccouncarLt5
Exdu.rye Come.pendent Plum or E] NF I bt.mat)a I)al

Particulars 2019-2020 2018-2019

C@,a'yst 69,571,700 85,215.700

Ex pert Expenses 4,000,500

Othei. Expenses 16,219.173

Sub To.al 69571'700 10S,435373

12.00   Stock and other: Tk.I,890,957,930

Particulars 2019-2020 2018-2019

Raw rna(erials. chemicals &  Packing materials                                                         12.01 293,140,213 263,84(),634

Spares. accessories and stores                                                                                         12.02 88 I ,801.513 805`663,199

Stores  in transit                                                                                                                              12.03 190,192,945 296,266,353

Work-in-Process (Ammonia)                                                                                            12.04 88,080,781 59,171.355

S`ock of Finished Goods (Urea)                                                                                     12.05 437.742,478 453,511 `649

Total I,890,957,930 IJ}78,4S3,190

12.01    Raw materia]§ and chemicals : Tk. 293,140,213

Particulars 2019-2020 2018-2019

Process chem icals 218,312,486 238,638,258

Jute bags 569,700 6,689,474

W P P bags 76,029,5 14 20,346,666

Sewing (hread 377,740 336,705

Jute stringLess:Provision  for obsolete/dead store materials/chemicals 76,939 7,694

295j66j79 266,018,797

2,226,166 2.178,163

Total 293,140213 263,840,634

12.02   Spares, accessories and stores   : Tk. 88I,80ljl3

Particulars 2019-2020 Z018-2019

Railway equipment I,032,864 I,032,864

Motor vehicles, tailor and cycle 5,238,894 5, I 69,011

Trac(or, Truck low speed vehicles loo loo

Vehicular equipment components 2,926,034 2,934,000

Tyres and (ubes 831,165 I,130,427

Engine, turbines and components 165,685.594 126,584,094

Engi ne accessories 7,780,614 8.633,346

Mechanical l'ower transmission  equipment 16,896,578 12,918.826

Bearing 20,352,042 14,868,274

Metal  working machinery I I,946,914 10,889,210

Service and ti.ade equipmt:nt 9,639,413 9,642,497

Agricultural  machinery 499 499

Conslruction equipment 11, I 93,419 12,205,644

Material  handling equipmem 12,557,047 12,766,074

Rope, cable, chain and  ll`tinB 55,972 127,543

Rcfrigeralion and air-conditioning equlpment I,337,832 I,115,499

Pumps and compressor 259,188,747 2Sl .Sl] .337

Furnace, steam plan( and drying equipment 35,289,349 35,357,198

Plumbing fll`ings and sanitation equipment 164,001 37.489
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H H RE EE
AdzNalimtthabcl.®vdhury

Chafe.I.lAecoiLZL.aAtl
Exdufiv.CotTefpond®ntFhaofpRTltit.rn.tioi)|`

Water treatmen( equipment 9,779,470 6,793,996

Fire firing rescuer and safety equipment 161.684 296,621

Pipe.  tubing hose  ritting 132,619,037 129,906,522

Valves 147,43 I,600 I 52,026,982

lland lools 2,579,Sol 2,63 I ,966

Measuring too ls 276,941 273,04'

Hard}vare and abrasive 81,291-,736 73,824,273

Lumber, Mill work, plywood and veneer 425,596 88,604

Construction and  building materials 433,094 260,448

Communication equipment 2,473,513 2,270,352

Elec`rical equipmen( 52,441,418 32,129,729

Electric wires and other 32,636,606 33,354,889

Lighting,  fixures and  lamp 3.068, I 19 2,468,423

Instruments & laboratory 86,970,929 75,422,243

Photographi c eq u I pment 21,600 2 I ,600

Furniture 54,919 54,919

Household  appliance 15,049 I 4,I 33

Medical  supplies 394,I 89 552,233

Food preparation and service equipment 18,054 6,956

OITice machinery 560 560

Cleaning equLpment 3 I .63 8 37,202

Brushes, paints, sealer and adhesive 881,659 259,487

Liveries 383,819 I,378

Clothing 48,332 48,332

Toiletries 17,583 17,583

Fuel, oil and  lubricants 11,893,667 10,705,465

Non metallic fabricants 38,328,505 38,724,947

Metal, bars, sheets and shops 22,237,920 22,287,884

Miscellaneous 216,282 I  I 2.0 I 3

I nventory Shorvexcess 733,740 733,740

I,189,983,838 I,098jl6,4sO
Less:  Provision  t`or obsolete/dead  materials 308,182,325 292,653.251

Total 881'801'513 805,663,199

12.03    Stores in transit: Tk.190,192,945.

Particulars 2019-2020 2018-2019

Oi]ening balance 296,266,353 317,645,430

Add:Less: During the yearAd.iustmen(during the year 513,026,053 174,157,594

809,292,406 491,803,024

619,099,461 195,536,671

Closing Balance 190.192,945 296266J53

Dctails are given in Annexure -D.

12.04   Work-in-Process (Ammonia): Tk. 88,080,781

I.articulars
2019.Z020 2018-2019

Q'y.(M.Ton) Amoun. (Tk.) Q'y.(M.Ton) Amoullt (Tk.)

Ammonla 3,507.'0 88,080.781 2,958.30 59,171,355

3cO7.10 88,080,781 2,958.30 59'17lJSS
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The quanti(ative analysis of ammonia is as follows

HHdiE3
Af±zllallmtai.ircI.®udl.ury

Chart.rtd Accoiinc.nEs
Eldu.rv. Con.iFiond®nt Fq-pi a. PIE II.t.in.aonul

Particulars
2019-2020 Qty(M.Ton) 2018-2019 Q'y(M.Ton)

Opening balance 2,958.30 2.373.,)5

Add:  Production  for lhe year I 07. I 81 .62 8t,.I(,5.42

Purchase from SFCL
I 10, I 39.92I05,881.02 91.S39.3787,783.42

Less:  Used for urea during the year
4,258.900.60 J.755.95796.00

Less: Sales for the year
Less:  Loss due to system 750.00

Consumption by Amonia Plant I.20 I.65

Closing BalarLce 3507.10 2,9S8.30

12.OS    Stock of Finislled Goods (Urea): Tk. 437,74Z,478

Particulars
2019-2020 2018-2019

Qty.(M.Ton) Amount (Tlt.) Q,y.(M.Toll) Amounl (Tk.)

a) Loose Urea 25,278.45 336,584,078 27,343.35 363,977,449

b) Bagged Urea 7,225.60 101,158,400 6,395.30 89,534,200

32504.OS 437,742,478 33,738.6S 453511,649

The quantitative movemcn( of finished goods is as follows

Particulars
2019-2020 Qty'M.Ton\ 2o,8-20,9Qty'M.Ton)

a) Loose Urea
Opening balance 27,343.35 768.70

Add: Production for the year •   '80.993.00 150.057.00

Available for packing 208J36.35 150,82S.70

Add: Return from bagged urea I ,004.10 91 8.05

209.340.45 151,743.75

Less:  Bagged during the year 184,062.00 124,400.40

Closing Balance 25278.45 27J43.35

I.) Ragged  urea                                                                                                                         I

Opening balance 6,395.30 3.00

Add:  Bagged during the year I 84,062.00 I 24,400.40

Available  for sale 190.457JO 124'403.40

Less::  Sales for the year 182,227.60 I 17,090.05

8,229.70I,004.10 7,313.3 5918.05

Less: Return to loose godown due to damage of bag
Closing Balance 7225.60 6J9SJO

Pliysical Variricalionor llagged Urea:

Particulars
2019-2020 Q'y(M.Tonl 2018-2019 Qty(M.Ton)

l'hysical balance in AFCCL godown 7,222.60 6,392.30

Stock at buffer godown 3.00 3.00

Closing balance 7,225.60 6J9S.30
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13.00   Current account with enteri)rises: Tk,15.736,149

HHdiH
^zlz Ilallm thatr Cl] ou dh ur}r

Chartered^ct:olLntintE
Ea:dulrve Corre.I)ondebt Firm of PIE liit®rnatiofiul

Particulars 2019.2020 2018-2019

Operating Enterprises:
499,156 499,156Tripple Super Phosphate Complex Ltd. (TSPCL)

Chhatak Cement Co.  Ltd. (CCCL) 424,984 424,239

Chittagong Urea Fertilizer Lid. (CUFL) 4,123,245 2.887,397

Bangladesh  Insulator &  Sanitary Ware Factory Ltd. (BISF) 233,703 154,423

Training Institute for Chemical  Industries (TIcl) 2,023,260 2,039,158

Usmania Glass Sheet Factory Ltd. (UGSFL) 30,612 30.612

DAP Fertilizer Company Ltd. (DAPFCL) 259,682 467,834

Karnaphuli  Paper Mills Ltd. (KPML) 48,952 41,806

Shahjalal  Fertilizer Company Ltd. (SFCL) 5,993.829 6,23 I ,410

Polash Urea Fertilizer Factory Ltd. (PUFFL) 2,068,461 3,139,78516.373

Ghorashal  Polash  Urea Fertilizer Project.( GPUFP) 13,892

Pay off Entcrprises:
16,373K.arnaphuli  Rayon & Chemical Ltd. (KRCL)

To'al ls,736,149 15,932,193

14.00   Inter Projccl Fertilizer Accouill: Tk.I,020,823

Particulars 2019-2020 2018-2019

Operating En(erprises:

I,020,823 I,020,823

Jamuna Fertilizer Company Ltd. (JFCL)
Shahjalal  Fertilizer Company Ltd. (for old NGFFL)
Chittagong Urea Fertilizer Ltd. (CUFL)
Shahjalal  Fertilizer Company Ltd. (SFCL) I I,717.09 I

Total 1'020,823 12.737,914

15.00   0tlier debtors: Tk.  IS2228,S64

Particulars 2019-2020       ' 2018-2019

House Building Loan- AFCCL 104,445,920 115,192,779

Insurance claims receivables 600,099 600,099

Other rcceivablcs 8,784,449 •     8,334,968

Other reccivable (Employee) 916,544 3,040,790

Receivable from Employee (I/Bonus 2004-2005) I,67 I ,907 I,886,512

Store issded on  loan 9,422,831 10,509.610

Interest I.eceivable From  HB Loan 27,218.loo 7,496,795
153,059,850 147,061,553

Less:  Provision for doubtful debts 831 ,286 83 I ,286

|`o'al 152228,564 146230267

16.00   Advance, deposit and  prepayments : Tk.172,045,603

Particulars 2019-2020 2018-2019

Advances                                                                                                                   16.01
I           142,147,537

454,161,5 53.00

Dcposj ts                                                                                                                   16.02 I,512,871 I,512,871.32

Prepayments                                                                                                       16.03 28,385,195 21,024,525 .00

Total 172,04S,603 476,698,949
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16.01    ^dvalices: Tk.142.147,S}7

n ffi L± i i
Adil.aLintchai.Cboudliur}-

Ch-rtai'.d^ccounEanc5
Ej(clufw® Come.pendent Fin of I 1¢ . ntemitLo ml

Particulars
Amount in Taka

2019-2020  - 2018.2019
Advances to suppliers 74,750,629 86,525, I 84

Advance nga nst purchase and expenses 2,399,200 2.227,082

Advance aga ns' CPPF (I,234,000) 284,268,000

Advance aga nst salary 4.138,198 6,852,840

Advance aga nst worker wages 255,833 31,710,965

Advance ago inst TA/DA 61,435 62,570

Advance aga nst Bonus 34,611,391 17,112,550

Insurance & Bonus Prepaid 24,772,402 22,639,765

Advance against transport cost of buffer godown I ,197 I , I 97

Other advanceLess:Doubtful of recovery    . 2,391,252 2,761 ,400
142,147.537 454.161.553

.
Total 142,147,S37 454,16l,SS3

16.02    Deposits:  Tk.I.512,871

Particulars 2019-2020 2018-2019.

Linde Bangladesh  Ltd  (Ex-BOC Bangladesh Ltd ) 332,72075,000 332,72075,000

Bangladesh  Railway
Comilla Land Custom 2,000 2,000
Director of Public 10.500 10,500

Bangladesh  Power Development Board 34,250 34,250

Bangladesh Telephone and Telegraph Board 167.508 167,508

Titas Gas Transmission &  Distribution Co.Ltd. 858,640 858,640

Post Master GPO 20,000 20,000
Sheba Telecom (Pvt.) Ltd. 5,000 5,000
Rajshahi  Electric Supply I ,500 I,500

Telephonc and Telegraph Board 5,000 5,000
1,512,I  19 I,512,119

Deposit with Ctg. Port Authority (A/C no. 237) 753 753

Tolal I,512,871 I,512,87132

16.03    I'repaymcnt: Tk. 28J85.195

Particulars 2019-2020 2018-2019
Prepaid CD & VAT - Sea 153,040 5,744,370
Prepaid CD & VAT - Air 16,040,000 6,398,000
VAT on Poly pellets 8,854,467 5,544,467

Prepaid CD and VAT (ADP/DPP) 3,337,688 3,337,688

Total 28j8S,19S 21,024525

17.00    Advance Income tax: Tk. 4,463,601,404

['articulars 2019-2020 2018-2019   .

Advance against income tax 3,837,979,970 3,201,182,431

Deduction of tax at source 625,621,434 582,902,461

Total 4,463,601,404 3,784,084,892
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EEREffi
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ChaTtor.dAcco`LncLnts
Ekdu give C®rr®-p oi`d.nt Fira ®f F'KF II)t®rmtioi)al

Year Opening Addition  During Closing  Balance
2006-2007 2.298,164 2,298,164

2007-2008 49,780,342 49,780,342
2009-2010 425,000,000 107,846,197 532,846,197

20 I 0-201 I 610,000,000 . 610,000,000
201  I -2012 226,368,000 32,712.396 259,080,396
2012-2013 602,735,925 120,866,960 723,602.885

20 I 3-2014 650,000,000 201,325,944 851,325,944

20 14-2015 300,000,000 80,370,261 380,370,261

2015-2016 loo,000,000 53,642,173 153,642,173

2016-2017 225.000,000 40,033,608 265.033,608

201 7-201 8 10,000,000 10,000,000

Total 3,201,182,431 636,797,S39 3.837.979.970

A Scliedule of Advance Income Tax is given in Ai`Iiexiire -E.

18.00    Fixed deposit with  bank: Tk. S,410,000,000

Particulars 2019-2020 2018-2019

Janata Bank Ltd. I.380,000,000 I ,430,000,000

Sonali  Bank Ltd. 565,000,000 805,000,000

Agrani Bank Ltd. 850,000,000 860,000,000

Bangladesh Krishi  Bank 955,000,000 I,335,000,000

BASIC Bank Ltd. I ,400,000,00050,000.000 1,280,000,000

NCC BANK LTD. loo.000,000

National  BANK  LTD. 50,000,000
Bangladesh  Development Bank Ltd. (BDBL) 20,000,000 20,000.000

lsLAMI BANK  LTD. 30,000,000 30,000,000

lFIC BANK LTD 20,000,000 40,000,000

AB Bank Ltd. 60,000,00070,000,000 loo,000.000

BCI  Ltd. I.700,000

Eastern Bank Ltd. 10,000,000

Jamuna Bank Ltd. 10,000,000

Rupali  Bank Ltd. 40,000,000
Premier Bank Ltd. I 0,000,000 10,000,000

Total 5.410,000'000 6.121,700'000

A Schedule of FDR is given in Annexure -  F.

19.00     Interest Receivable on  FDR: Tk.177,SS9.632

Particulars 2019-2020 2018-2019

Opening 13alance 178,256,343.00 155,673,400

Add:  During the year 398,335,384.00 366,432,087
576,591,727 522,10S,487

Less:  Received during the year 399.032,09S.47 343,849,144

To'al 177,559,632 178,256j43
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20.00  Casli and Bank balance : Tk.34l,965,ll9

This  is  made  up as follows:

RE ffl Lis i`;
AzizHallmLthait.Chaudhur}.

Chart®z.ed^ccoutitlncs
I:rdusiv®Corr®spondentFtrmofP1g1r)ternatLonal

Particulars 2019-2020 2018-2019

Cash in hand 43.081 44,240

Cash at Bank                                                                                               20.01 341,922,038 153,957,685

Total 341,965,119 154'001'925

20.01   Cash at Bank : Tk.341,922,038

Particulars 2019-2020 2018-2019

Central 317,419,I  13 Ill,118,958

Buffer 24,502,925 42,838,727

Total 341,922,038 153,9S7,685

Break-up of the above amount is as follows:

SL
Name or the Bank/Branch Branches

AccoulltNo. 2019-2020 2018-2019

Total Total

Central:

1 S6nali  Bank Ltd. Local Office, Dhaka 0277 3,716,456 192,800

2 Agrani Bank Ltd. Principal Br.` Dhaka 0912 124,119,429 51,136,745

3 Janata Bank Ltd. Local Ofrice, Dhaka 0152     , 3,349,550 3,`230,963

4 Pubali  Bank  Ltd. Ashugani  Br.
`     0214

14,684,864 791,486

56 Janata Bank Ltd. Bhairab Br, 0089 3,503,615 2,341,121

AB Bank Ltd. Bhairab Br, 7430 817,870 I,632,773

7 Agrani Bank Ltd. Ashuganj Br. 0007 9,252,308 739,007

8 National  Bank Ltd. 8. Baria Br. 0 I I 7 I,551,616 1,497.500

9 Uttara Bank Ltd 8. Baria Br. 4110 I,600,244 4,863,302

10 Islamic Bank Bangladesh Ltd. Ashugan_i  Br. 0-Ilo 18,747,743 717,842

11 Sonali  Bank Ltd. AFCCL Br. 0019 45,372,075 16,933,349

12 Janata Bank Ltd. AFCCL Br. 0033 34,664,630 14,430,923

13 Premier Bank Ltd. Ashuganj  Br. 0104 25,428,542 5,061,061

14 Premier Bank Ltd. Bhairab Br, 256-6 2,633,718 520,381

15 EXIM  Bank  Ltd. Ashuganj Br. 0113 2,928,635 329,685

16 Trust Bank Ltd. Ashuganj  Br. 0025 5,151,865 6,451,150

17 Dutch Bangla Bank Ltd. Ashuganj  Br. 0230 896.883 248,872

18 Modhumoti Bank Ltd. Ashugani Br. 11 I 8,999,068

Total 317,419,113 111'118'958

Buffer:
1819 Sonali  Bank  Ltd. Joypurhat Br. 0294 10,000 I 0,000

Janata  Bank Ltd. Lalmonirhat Br. 0319 I 0,000 7,784,000

20 Uttara Bank Ltd. Natore Br. 4120 219,788 4,389,555

21 Janata Bank Ltd. Parbatipur Br. 0465 24,091,386 286,370

22 Janata  Bank  Ltd. Chanchra Br. 1367 I 71,751 30,368,802

Total 24,S02,925 42,838,727
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21.00   Creditors for goods supplied: Tk.130,894,289

REHffiill
AzlzHalimthatrCh®udliury

Ch&rtercdAcco`mcants
Exclu siva Corrosp on d®pt Plrm of PIT I nt®t.natllmal

Particulars 2019-2020 2018-2019

Cash purchase clearing 608,496 559,406

Payable for goods 64,838,449 57,313,300

Store received on  loan                                                                      21.01 10,402,346 9,600,470

Provision for store Material 55,044,998 70,012,529

Total 130,894289 137,48S,706

21.01    Store received on loan: Tk.  10,402J46

Particulars 2019-2020 2018-2019

M/S Urea Fertilizer Factory Ltd. 3.013,115I,713,060 3.013,1157}J,$2:I

M/S Polash Urea Fertilizer Factory Ltd.
M/S Jamuna Fertilizer Company Ltd.

M/S Chittagong Urea Fertilizer Ltd. 5,364,014 5,364,014242,757

M/S Natural Gas Fertilizer Factory Ltd. -

M/S Shahjalal Fertilizer Company Ltd. 312,157

Ashuganj  Power  Station Company Ltd. 242..JS7

Total 10,402346 9,600'470

22.00   Creditors for expenses: Tk. 393,122,6S7

Particulars 2019-2020 2018-2019

Accrued payrol I-Salary                                                                     22.01 10,376,993 26,179,661

Accrued payroll-bonus 7,267,423 9,053,259

Accrued payrQH-Nabavarsha Vata
3,598,804 12,890,318Accrued  liabilities-others

Provision for write off inventories 956,188 956,188

Other Provision (29 Days Incentive Bonus 2004-2005), I ,67 I,907 I,886.512

Bills payable for expenses                                                             22.02 340,654,373 24,297,859799,075

Accrued Salary  Income Tax -

Recovery from Salary against Income Tax 699,913

Provision for Medical  Supplies 678,957 -

Provision for HB Loan Interest 27,218,100 7,412,662

Total 393,122,657 83,475534

22.01   Accrued payroll-Salary: Tk.10£76,993

Particulars 2019-2020 2018-2019

Overtime bill of staff& workers 9,648,993 30,278

Ofricers food & Conveyance bill 728,000 7 I I ,200

Short Shut down Expenses 25,438,183

Salary & Allowances
Worker Wages
Total |OJ76,993 26,179,661
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CharteredAt:co`Lticants
Ekclu live Coqes|) ondent flrm of Plo I nteTnatioi.al

Bills payable for expenses: Tk. 340,654j73
Particulars 2019-2020 2018-2019

M/S ACNABIN & Co.
5,900,73 I

33,612

M/S  BSTl 4,031,981

M/S Mojibur Rahman Co. 12,000 12,000

M/S  Baklirabad Gas Trans.  Dist. Co. 330,667,486 3,983,237

M/S M A Quader Kab.ir & Co. 82,060 82,060

M/S  Power Development Board 3,753,006 8,515,181

M/S MABS & I  Partners - I 01,250

M/S Masih Muhith Haque & Co. - 101,250

M/S Aziz Halim Khair Chowdhury 99,800 80,248

M/S A 8 Saha & Co. 136,000 68.000

M/S G Mostofa & Co. - -

M/S  The New Tech, Ctg 3,290 3,290

M/S Reserch & Development 143,750

TIC' Levy 7,142,000

Total 340,6S4373 24297,859

23.00   Creditors for otlicr rinance: Tk. 217,119,970
Particulars 2019-2020 2018-2019

Tax withheld-suppliers or contractors 392,666 I,495,300

Refundable deposit 203,159,413 208,675,260

Employee contribution to PF 76,216 6,354,774

BCIC  Provident Fund 22,535 136,902

Welfare Fund (21,278,859) (26,669,Sol)

Advance receipt against sale ofurea 79,995,300 1  I,287,213

Advance receipt against sale of Ammonia 339,583 I,134,747

Other creditors 1,364,182 I.367,42'

Subscription withheld Employees Club 94,I 80 18,630

Subscription witliheld Ladies club 36,070 16.430

Subscription withheld  Employees Union 51,740 34,950

Subscription withheld Officers Club 184,950 134,600

Subscription withheld  Islami tahabil 133,310 148,760

Donation withheld 30,747 87,905

Inter project Provident Fund 461,167 4 80,217

Showkhin  Shilpi  gostee I,295 395

Employees/officers club dish 5,950 64, I 90

CPPF  loan recovery accounts I,366,095 920.730

Subscription  withheld revenue stamps 155,280 39.710

Subscription ofBCIC  Diploma Prokaushali Samittee -39,000 20,I 00

AFCCL Hajj Fund 357,300 208,514

VAT clearing account 303,853 1,716,510

otfier provision 2,391,252 2.76 I ,400

AFCCL CPPF welfare Fund 325,040 730,865

Chemical  society 5,074 8,344

Engg. Association 6.750 8,050
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AFCCL Hindu Employees Puja Committee - 10,000

House building loan I I 8,627 5,560

Advance receipt against fixed assets I,881 I,881

Sale of imported Urea payable to BCIC (59,374,261) 64,212,097

Worker's Overtime Recovery (2004-2006) 6,353,635 6,650,215

Total 217'119,970 282,062,168

Current account witli enterprises: Tk. 13252,818
Particulars 2019-2020 2018-2019

Khulna News Print Mills Ltd. (KNML) 107.I65,51385 I 07,1  13

Shahjalal Fertilizer Company Ltd. (for old NGFFL) 4,065,874120,385

Chitagong Chemical Complex (CCC)
Urea Fertilizer Factory Ltd. (UFFL) 11,378,129 7,5 I 0,947

Jamuna Fertilizer Company Ltd. (JFCL) I,701,991 195,976

Total 13252,818 12'000296

2S.00   Inter Project Fcrtilizcr Account: Tk.117391,989

Particulars 2019-2020 2018-2019

Cliittagong Urea Fertilizer Ltd. (CUFL) - -

Shahialal  Fertilizer Company Ltd. (SFCL) 117,391,989 -

Total 117,91,989 -

26.00   Loan interest from enterprise: Tk. 226,958.167

Particulars 2019-2020 2018-2019

Opening balance 213,393,1679,725,000 199,828,1679,725,000

Add: Interest during the year:
Khulna News  Print Mills Ltd.

North  Bengal  Paper Mills Ltd. 2,240,000 2,240,000

Khulna Hard  Board Mills Ltd. I,600,000 I ,600,000

Total 226,958,167 213J93,167

27.00   Provision for prorlt participaliom fund: Tk. 36,896,428

Par(iculars 2019-2020 2018-2019

Opening balance 574,230,208 574,230,208

Addition during the year -

574,230,208537,333,780

Less: Adjustment during the the year

Closing balance 36,896,428 S74230208

28.00   Provision for income Tax: Tk. 4397,927,519

Particulars   ` 2019-2020 2018-2019

Opening balance 4,379,973,917 4,367,784,678

Add:  Provision during the year 17,953,602.00 12,189,239.00

Closing balance 4397,927,519 4J79,973,917

N. 8 :  Provision for Turnover Tax is calculated @0.60% on total income (Sales Revenue plus Other
Income) of the year.
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29.00 Sales: 'I'k. 2,572,582,58.{

30.00 Cost of goods sold;'l'h. 2,961,007,251

; ii'ii .
,d 1..1"-i 1-.*i ir *

Aziz Halit)l lihair Clroudlrurl'
Cherte:e C .{c ce unt:n l:

Lxclusir.e Correspondent Firnl of PKF lnternarional

Pa rticu la rs
Rate Tk 2019-2020 20r 8-201 9

per M, Ton Qtv.(N{.Ton) Amount ('Ik.) Qty.(M.Ton) Amount (Tk.)

Urea 14000 r8 t,437.60 2,5.10, 126.400 1 16,894.00 1,636,516,700

Urea 4r000 790.00 32,390,000 196.00 8.036,000.00

Sub'I'otal 182,221.60 2,572,516,.100 I 17.090.00 1,6,14,552,700

Ammonia 66,184.00

Sub 'fotal 66.1 84.00
'I'otal 182,227.60 2,512.582,584 I 17,090.00 1,644,552,700

Particulars 2019-2020 20r 8-20 l 9

VAII.IABI,E COS'I':
Dircct matcrial cost(a)
Rau, material consumed (Natural Gas)

Cheniical consurled
Packing material consunred
'l'otal material cost

l'-actory ovcrhcad (Variable) (b)
Indircct materials consumed:

lNuturul gas (fuel)

loit una lubricants

I srur., and accessorics

I oth.r. fuctnrv ovcrlicadt'
I

l'l'oral 
Variable cost 1r+h)

11,'rxEr) 
coS'r':

ll)ircct l'actorv salarv and wagcs(a)

lFactorl orcrhcad (fixcd) (b)
I

llndircct salarl arrd uages

lElcctricity
I Spares and accessories

I 
tt.palr. arrd rrraintcnance

Il:octorl insurance

I Fact()r') dcpreciution

I 
Arrnual Or crhauling Lxpcnses

lOthcr factorl overhcad

I'l otat tixrrt fact()rl olcrhcad
l't'otat firco cost (a+b)
I

lMarrulacturins cost (rariable and fixed cost)

l,t.td: Opcrring u ork-in-proceess

I C oods- irr-proccss

I 
Less: Cl.,sirrg rr olk-irr-proccss

I Cost ol' goods rnanulactured

lnAa: Crpcni,rg stock of finished goods

lCost trlgoo,ls available lor sale

ll-ess: Closinc. stock of finished e,oods

30.01

30.02

30.03

30.04

30.05

30.06

30.0s

30.08

30.09

30.10

30.11

30.07

'752,230,114

76,822,936
125,781,150

3 32,23 5,989

69,190,526

85,731,047

954,834,200 487,757,562

916,102,118

24,989,950

100,069,608

31 ,7 45 ,7 69

393,800,709

13,241 ,368
10,971,681

26,3 80,68 8

1,073,507,445 50'1,400,4,16

2,028,311,645 992,158,008

234,045,315 177.951,387

206,6',74,683

s7,63 s, r 40

66,713,072

13.362,0s2

22,664,242

196,250,019

34,221,509

1 14 ,239 ,',l 1 4

202,217,8t0
58,922,422

11,314,454

16,836,4 r 0

I 8,45 l,Ori3

1 8l, r 17,8l2
62.14't,168

101,492,3t7

7 t1,'760,492 695,I00,076

945,805,867

2,974,r4'1,512

59,171,3 55

873,057,463

1 ,865,215,472
17,466,136

3,033,318,867
88,080,78 r

1,942,682,208

59,I7l ,3 55

2,945,238,086
453,511 ,649

1,883,510,853

10,4t9,450

3,398,149,735
437,742,478

1,893,930,303

453,51 1,649

Cost of goods sold 2,961,007,257 1,440,418,654

25

ffi



ABSAHA&CO.
Cha rler ed i cccrirnG r'ri=

30.01 Ilaw matcrial consumcd:'I'k. 752,230,114

30.02 Chcmical consumcd; 'I'k. 76,822,936

30.03

J0.(l.l I,'ucl cxpcnscs: 'l'k. 916,702,118

30.0s

: .'tri'" .. li:l i-:,' i" r
Aziz Hatinr Khair ChoudhurS

ChartereC Acccunrinrs
Exc.lusive Comespondent Firr)1 oI P]iF lnternational

I)a rticu Ia rs
2019-2020 201 8-20r 9

Qty (Th. M3) Amount ('I'k.) Otv (Th. M3) Amount (1'k.)
Natural gas for process 169.040 752.230.114 122.596 332,235,989

169.0,10 752,230.114 122,s96 332,235,989

l'a rticula rs
2019-2020 201 8-201 9

Otv. (Ks) Amount ('l'k.) Otv. (Ks) Amount ('I'k.)
Aluur
Anthrasite
B iocide
Caustic soda (Flake)
Causlic soda (Liquied)
COA
Ethi,line gll,col
Ilydrazine
Kurizet S 204
Kurizet l- 225
Potassiunr corbonatc
D.lr.A
Morpholirre
Ucon
Sodiurn Sulnhitc

lSoda Ash
lsulluric Acid
I

I Vanadiuur pcrrtaosidc
t^.
l( lrlorrre
I

ll(csin Anion

ll{e sin Cation

3 8-5,200

1 S00

295,298
r56,036

1,584

1.580

1,916

14,145

10,345

74,000
4,3 00

6,446
100

263.4 I 0
,u2,880

1,450
7q r57

1,000

1.000

9,659,301

447,832
I5.2s0, r60
8,623, 108

3 30,3 66
494 2tc)

897,508
2.661 ,l 5 t

3,624,097
1,391,601

7 55,7 67

1,874,53 I

121,3 t7

r 0,5 15,153

9,609,564
2,490,67 |

1,785.698
r90,230
100,036

310,100
10,000
) 6)\

194,094
154,041

984
930

1,403

10,495

8,280
3 s,000

3,870
4,378

110

20

220,110
428,120

750

41,203
20,000
20,400

7,962,433
55 8,3 80

484,816
12,619,46t
9,458,420

126,598
)1) t)ct
564,144

1,72 r,338
2,891 ,543
4,097,03 5

680,1 9 r

t,2'73,152
133,206

) )nn

8,485,3 04

10,'795,265
882,097
984,6lt4

i 7{7 nq)

2.0,10.73 8

l-772-441 76.822,936 1,461.573 69.190.526

,lc li rtutlcriirl consurncd: -l'k, I25,781,150
Particulars 2019-2020 201 8-201 9

Ilcssiarr bag / Wl't) tlags

l'olv l'cllcts
'l u,incs.t'l'hrcads

125,295,426

485.724

85,3 73,89i

357, I 53
'l'<ltal 125,781,150 85,731,0,47

Particulars
2019-2020 201 8-201 9

Qtv Gh. M3) Amount ('I'k.) Qtv (Th. M1 Amount ('I'k.)
Natural gas for fucl 206,000 916,702,1 l8 r 45,3 l4 3 93,800,709

206,000 916,702,1l8 145,314 393,800,709

rcs and accessorics: TK. 166,782,680

Pa rticu la rs 2019-2020 201tt-2019
Variable overhead-607o

[] ixcd overhcad-:109./o

100,069.608

66,7t3,072
70,97 t,6tt I

41,314,454
'l'otaI 166,782,680 I 18,286,135
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30.07

30.08

J0.10 Opcning finished goods: 1'k. 453,5I1,649

30.I I Colsing finishcd goods: 'l'l<. 137,1 42,478

' 1.,''i i :"i i'.: ,

t.*-i r-i;r lr..l
Aaiz Halinl Klrair Choudlrur-r-

tlllirtereC.\ccc uncinrI
Exclu sive Corresp on dent Firnr o f P HF I n te rnatio r al

30.09

h c r lacto ry ovcrlrcad (Va riab le) :'l' k. 31,1 45,7 69

Particulars 2019-2020 2018-2019
I landling chargcs

Contract labour

4,452,614

2'7,293,155

2,3 83,53 8

23 ,997 ,t 50

I'otal 31,145,169 26,380,688

Othcr lactory ovcrhcad (fircd): Th. l4
Particulars 2019-2020 201 8-201 9

Cataly'st anrortizatiorrs

Welfare expenscs
'l'ra ining allou,ancc (local)

Death compensation/ Workrren cotrpensation
Printing and stationery
Laboralory Supplies

Nalural Gas ( Fixcd Chargc)

Mcdical supplies

Salcty nratcrials

Other cheuricals

Uniforrn and liveries

General supplies

I-ocal travel

l-l-ransport 
runing expenses

l-l-ar 
and licerrscs

lCultural activities

| ,', unrrro,. hire charges
t^
l(-()11sul1an 

lccs

I IIardrr arc itcrns
I

lF-xtra dutl cxpcnse lol olficer

15,644.000

975,862

99,1 14

3,499,802
340,043

r 80,000

46,859.555
I t?i Jqi

383,515

28,5t9,021
5,423,3 5 8

1,002,486

867,855

2,t19,837
875,05 8

faq o7n

1,370.736

190,000

443,945

3,790,058

53,927 ,116
918,115

16,451

4.393,780

368,r97

t,366,245

260,t52
29,65 8,096

4,804,970

I ,162,621
1,464,131

2,188,648

825,147

288,245

1,855,559
, so)

"109,13 I

2,892.480
'Iotal 114,239,714 107,492,317

ins work-in- : Tk. 59,171,355

Particulars
20r9-2020 20r 8-20r 9

Qty.(M.Ton) Amount (Tk.) Qty.(M.Ton) Amount (1'k,)
Arnnrclnia 2,958.30 59,171,355 2,373.95 11,466,736

Closing rvorl<-in-Droccss: K. 781

l)articulars
2019-2020 201 8-201 9

Otv.(M.Ton) Amount ('l'k.) Qty.(M.'I'on) Amount ('I'k.)
Aurnrou ia 3.507.10 88,080,781 2,958.30 59,171,355

l)a rticu la rs
2019-2020 2018-2019

Otv.(M.'I'on) Amount (l'k.) Otv.(M.'Ion) Amount fl'k.)
l,oosc tJrca

llagecd Urea

21 ,343.35 363,911 ,4,19 768.70 10,i77,450

6,395.30 89,534,200 3.00 42,000

33,738.65 453,511,649 711.10 10,419,450

Particulars
2019-2020 2018-2019

Otv.(M.Ton) Amount ('l'k.) Qtv.(M.'I'on) Amount (ll'k.)
Loosc Urea

tlaggcd Urca

25.27 8.45 3 3 6,5 84.078 27 ,343.35 363,911.449

7 ,22s.60 101,r58,100 6.395.30 89,53,1,200

32,504.05 437 ,7 42,478 33,738.65 453,511,649

LI

30.06



ABSAHA&CO.
Clra rr-er rd ,r, cctrrr llj= r-]rs

31.00 Salary' and allorvance: Tk. 263,375,600

32.00 Gencral ancl administrative expenses: Tk. 313,048,668

j

fqlll!':'
r,r-i L*..1 1 1.-: -.. .

Aziz Halinr !il:air Choudhurl.
ChrrteyeC Accc ullt=.r1t:

Lxclns.ir-e Correspondent Firnr of PKf tntennational

Particulars 20t9-2020 2018-2019
,,\d min istration
Sales

226,311,8',76

37 ,063,723

221,841.533

3 8,646.750
I'otal 263,375,600 260,488,282

Ilarticulars 2019-2020 2018-2019
ALrdit fec

I Iead office utauagelnent expenses

Advertisement and promotion expenses

Nou-chargcable I lclnorariurn

IJoarcl nreeti n g expenses

Books subscription and publication
Contract labor (other)

CLrltural activities
Dcpreciation

Educational expenses

Enteftainment and representation

Garnes and spofls

Cucst housc c.\pcnses

I-ocal trave I

Nlcciical sLrpplies

OutsoLrrcing servicc expeltses

Natural gas (donrestic)

Prolcssional fccs

l,and 'l-ax/ l{calty tax
I{cligious f'cstival

l(cplrirs lrrrd nraintcnance

Selttiol cxt)cnscs

Strrt ioncry urrd o lficc Srrpplies

SLrnciry cxpcltses
'l'clcphone, telex and postage
'l'lCI lcv,r,'
'l'raining allorvance

l'l ransporr hirc charge
t...

I 
I ransl)ot1 runniltB c\pcuscs

I Lini lonn arrd livcrics
I

I Wcllarc e\pcnscs

I t>cartr corrrpcnsuliorr/ Workrnen cornpensationt'
lGcrreral e\penscs

ISu[',se rirrtiorr arrd dorration
I

ll:rtra ilrrtl cxpcusc for olficer

32.01

376,000

180,000,000

4,933,1 88

2,898,209

1.084,71 0

95,602

15,444,218

500,040

20,7',|9.420

366, I 30

2,417,633

499,950

1,53 1.489
'797,536

812,493

14,718.502

15,450,880

2,496,254

3,1 50,050

700,000

6,098,21 1

4,185,779

920,607

90,287

ll1,455
19,36,1,000

99,1 l4
1,146,223

2,148,889

2,957,115

| ,463,792
1,749,638

l7 5,',l00

128,700

2,696.854

136.000

201 ,241 ,000
6,916,850

3,149,964

993,8s0

148,271

i 1,998,575

494,442

1 9,1 77,1 80

460,3 gg

2,492,635

591,659

2,162,311

1,1'/2,599

831,472

24.993.77 5

10,513,393

3,738,313

2,910,376

697, I 00

I ,833,912
1,526,896

996,83 0

91,022

434,313

21,142,000

16,4s1

1,551,6i7

2,1 88,649

2,496,964
1,242,391

2,196,560

l43,2gl
98,202

3. I 07,760
I otal 313,048,668 345,525,041

28



:

AsSAHA&CO.
Cha r--ered ,{crounb rrts

I'il-dll'.
;.*" ILi *r*. ...

Aziz Halinr }ihair Ch o u d l: u rr-
Chavtrred Accc,u trr1r1is

Errclusir-e Correspondent Firnr of PliF tnternatior:a.l

32.01 School cxpcnscs : fk.4,185,779

33.00 Sclling and distribution cxpenses: Tk. 31,253,307

34.00 Intcrest antl linancial expcnses: Tk. 48,436,370

Particulars 2019-2020 2018-2019
lldtrcational cxpcltscs

Stationcry & office sLrpplies

Uniforn & Livcries
I{epair & Mainlenance
l.ocal Travel

CLr ltr-rral Activ itics
Sports & Gantes

Contract l-abor
Ilooks SLrbscription and publication
Sundry expeuses

9l ,533
167,262

457,050

39-1,148

98.486

99,990

160,0s0

2,611,086
10,622

32.5s3

51,154

181,1 i 0

398,224
3 50.289

91.394
r 16.953

149,114

69,115

I 18,582
l'otal 4,785,779 1,526,896

Particulars 2019-2020 2018-2019
Variablc:
Contract labor
l-lanclling charges

Fixctl:
IISTI fees

De preciation
Local travel expenses

Medical supplies

Salcs ccntcr cxpcnscs

Stationcrl, and olfice sLrpplies
'l'rain iug cxpcuscs
'l'r'ansport runn i ltg expeltses

tJnifornr and liveries
ljxtra dr-rtv expense lor olficer

8,013,25 7

1,330,002

1,725,000

13.852,941

205,83 5

72,27 6

4,413,911

244,704
4q 557

,439,729

303,481

602,609

I 1,998,575

1,173,981

1,725,000

12,784,18l

318,357

l4,4gg
8,137,126

264,964

3 8,225

497,1 gg

264,421

899.760
'I'otal 31,253,307 38,117,491

l'articulars 2019-2020 2018-2019
llank charge aud corrnrission
Interest on ADP loan

4,205,990
44,230,380

I 7iq 1sq

44,23 0,3 80
Total 48,436,370 47,969,739

29
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ASSAHA&CO.
Clra r,-ered Acrnlrrrta ntE

35.00 Non-operating incomc: Tk. 419,684,493

ii''iliil.i;r,
!n* t -*,tr !:..; i:

Aziz Halinr Khair Choudhut'r
Che:'tere C Accc uuEr.nEs

E-xclus.ire Correspondent Firnr of PKF lnternatior:a.[

Particulars 2019-2020 2018-2019
l'cnalty n.roney
Salc of tcndcr l'onrl
M iscellancous ilrcome
Scap Sale

Inlerest (llB)
Interest on [jDI{
[]ank lnterest

852,394
239,648

2,945,978
545,,+00

3 .7 81 ,917

i 98,3 3 5,3 84

12.983.772

2,8 I 6,941
436.400

2,3 5 8,965

2,118,406
366,432,081

12.164"219
'I'otal 419,684,493 386,987,078

30
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AesAun&c0.
Cl-ia tler erl A ccL-ii-rTr? ltl:q -, ', .

Aziz Halirrr hltair Choudllury
Ch::aereC.iccc u n:rrrr:

Esclu sive Correspondeut Firnl of PKI lnternatio:laI

ASIIUGANJ FE,RTILIZER AND CIIEMICAL COMPANY LIMITED
Ashugani. Brahmanbaria

Schedule of Capital Work-in Progress
As at June 30. 2020

5.2i 6.00e
2.054.1,5,1

10,911.8t8
9,0_ili..lti/
It.5 I l.()51
6.4ti l.().t I

"l2,60-j.(;17
4.389.091

83,112,015
1,705,353
1,696,995
l,860,780
i,696,995
4,496.63 0

1,3 gg,gg6

1,539,365
2,50 r .468
1,058,750
2,712,615
I ,l 09,4 l4

19,908,992
9,974, 105

7,398,5 80

3.253.8i 0

4.042.416

6,046,450

) 0110i?

2,966.128

2.124,310

41,104.911
2,839.6.10
1,490.615

t] .555.692
15,360,854
1,312,949

64,965,028
6,45 1 ,21 1
5.805,533

845,522
1,209,682
3.s 83,926
7.35 l,9 t Il

12,{J05.83 I

Annexure - C

I

2

3

4

5

6

1

8

9

l0
t1
12

t)
14

t5
l6
l1
l8
t9
20
21

22

-J

2rl

25

26

2l
1l)

29

28-25- 12830 Cornplete ThLrrst Bearins
28-25-37910 Dift-erentialPressureControllcr
28-25-319tlj SealingStearnController
28-25-392,10 Cylinder
28-25-71800 lJydrolicSpeedGovernor
2U-26-06.520 Nozzles H P

28-26-65400 Ring lletaining Oil
28-26-66-500 Rotor Complete
28-26-68000 Rotor Cornplete
2.8-26-14450 SealsLabyrinter
28-?.6-11820 SealsLabyrinrer
28-26-7 5200 Seals Labl-'rinrer
28-26-75500 Seals Labyrinter
28-16-7596u Labl r.inrcr
Itt-27-012,50 Tr"rrbineShaft
28-27-41 500 Starrer Complete
28-21-41520 StarlerComplete
29-40-41200 14"N B YTy'pe Writcr
30- I 0- 12760 Cyclo Dr"ive Reducr
i0- l0-42000 Reduce Cyclo Corrplete
43- l0-04170 Jor-rrnal Bearing pad
43-10-12435 CornpleteRecycleCooler
43-10-13010 CoLrplingHLrb

1i- l0- 1i020 CoLrpling I-lLrb

-1i- 10- li0i0 CoLrplirrg IIub

43-10-13040 CoLrplingtlLrb

13- l0- 13550 Coirpling Span

43- l0- 13565 CoLrpling ZTNI'l

43- 10- I 35590 CoLrpling
43-10-20500 DiaplrragarnBundleComplete
43- 10-45 I 80 FIor-rsing tl Fitted Bolts & Nr_rts
ll- I 0--i6000 [.Lrbricaror
4i- l0-89500 Itotor Complere
4l- 10-89700 Cornplere l{oror
43- l0-72200 Screw PLrrnp fi.ee Shalt
43- 1 0-90200 Roror Complere
43- I 0-93500 l{otor Cv l( lst Stage)
.13- I 0-93700 Rotor Cv 1(2nd Stage)
43-1 l-57200 l'Lrbe Burrdle
43-20-06800 BIock PLrnrp
.13 -20-32603 Casirrg
43-20-,13660 Crarrkshaft
43-20-63000 Coar llox

i0
il
):
33
i4
i5
-ro
31
38

39
40
4l
42
4j

I

I

2

I

I

I

I

I

2

I

2

I

I

I

2
I

2

I

I

2

I

2



AesANn&co.
Ch; rtei ed A cf rlr-rnt3 rr:-c Aziz Halirrr ldrair Clroudl: rrry

Ch:ytereC,\ccq u:rrer.,::
Exclusive Correspondent Firnl of PKp tnEernatioD:rl

4,1

,15

+o
41
,lu
.19

50
5I
52
5i
51

55

,56

51
58

59
60
6r
62
hi
6:l
65
66
61
bx
69
10

1t
12
t)
1A
tLt

15
t6
77
7tt

,13-20,729,10

43-2 I -270i0
.13-21-28150

43-2 r -73860
44-20-60490
.t.l- l0-25400
4.:l-20-60900
4,1-50- 13600
44-50-137I0
4,1-5 0- I 74 00
4.1-50-19000
46- 10- 1407.5

47- I 0-84200
47-r0-91996
48-20-3 75 s 0

48-2 r -52000
48-30-29620
4ri-i0-29660
48-3 0-29680
48-3 0-3 0505
5 s-50-24000
5 5-50-24500
5 5-50-25000
5_s-50-26000
_s5-50-27000
6l-05-15950
6l-0-5-,18200
6l-10-16750
61-r0-34860
66-2-5-49i00
66,30-33 500
66-70-75s00
66-80-73 850
93-50- I 7805
93-50- r 7nl6

1,660,844
2,291,448
5,1r 1.255
r ,094.93 5

4,150,892
14,214,257

1.111.684
I ,453.3 76

17.07u, I -s8

19.24 1.95e
4,2(rl.()(rtt
l..s2l.lJ.t I

.r0..leli..t.r I

I(). I()().7(,ii
I "(r(r().-1.1()
tt.l.t7.tt t()

)o) .)to
rq) )lrl
387,810
5t6,115

26,086,108
26,086, I 08
26,086,108
35,934,178
35.934, 178

t92.431
2.040.450

486.786
413,600

1 ,313,532
a 1a- -o1z1))/'tb)

1,227,439
636,836

s 75c) 1r7
2

308
20336

'l'o(al 'l'al<a

lrnpellcr
Barn-r' Luebbenpl Lrnger PLltxp
llP Carbarnate Pr-rrrp
Spare for Rotors
Spare fbr Cooler
IndLrction Bolt heater Machine
lrnrnersion Hearing Bundle
CoLrpling Cornplete
Central control Tube
FD Fan Rotor
I{othe E,rde Live Ring
Maiirchairn
Screen l'ubes
Stearn Refornter Tube
Check Valve
Conso I idate Sal'tr-' Valve
I)isc lor Valve PSV I

Disc Ibr Valve PSV2
Disc {br Valve PSVI
Disc for Valve
Material For Cooling'lo.,ver
N'laterial For Coolirrg Tower
Material For Cooling Torver
Material Iror Cooling Totver
Material For Coolilrg'lorver
Electric Motor
Sqr-rirr-rel Case Indr-rction Motor
Maur"ral Loading Statiorr
Vibration Motor
Magna Corrater Master
I.oqir -5563 Proccssors
Weight Bridge
Techorneter lvith Spring
Fire Clai, Cover Brick
Irire Clay Cover Brick

I

I

I

I

I

I

I

1

I

I

I

I

I

27
2

I

I

I

1

I

I

1

1

I

I

I

1

2

2

16,598,20 I

: ___27_l,08QsJJ_

34ffi



AesaHa&co.
Cira r--.elerJ Accrjuni; ltts

ASIIUGANJ FIIRTILIZER AND CIIEMICAL COMPANY LIMITED
Ashuean i. Brahmanbaria

Schedule of Store,in-Transit
As at JuUe 30. 2020

Azlz H alinl lslr air Clr o u d h urr
Chr:terei.+ccc unrani:

Exclu sir.e Correspondent Firnt of pKF I nternatioral

4tt,225

t] ,61 5 .t 60

-5, t00.281

4ti,9ll
6,_53.5.294

22J t9
4 7,98i
l2,l t 3

1,316,637

8,27 5

32,368

1 ,495 ,171
3,687,797

5 8,476

13,792

19,288

149,023,656
7lq 517

13,t40
3,212,6s7

20,484
60,663

3 5,93 0

29,300

I.31 I ,707
5 5,6 75

16,986

8,560

7,413

33,680
1l ))c)

38,431

/,Jtt

5,434
190,192,9.15

1

2

-)

,1

5'
6

l
8

9

l0
II
t2
13

t4

l,s

r6

l7
t8
t9

20

21

22

23
)t

2-i

26

21

28

29

30

3l

-r-

33

3,+

388i
390,1

3918

39.1 I

3946

39s I

t956
395 8

3959

396:l

3966

3969

3973

3919

398 I

3983

1985

i987
3990

3992

3993

3994

3996

3998

4000
/t00 I

4 002

4004

4006
.1007

4008
,1010

401 I

40i2

25-10-2017

ls-0-s-201 8

02-r2-2018
2,1-02-2019

r 6-03-20 I 9

20-03-20 I 9

27-03-20 I I
I 3-04-20 r 9

I 6-0,1-20 r 9

I 4-05-20 I 9

I 4-05-20 I 9

I 6-05-20 1 I
I 9-05-20 I 9

07-080-20 I 9

1,1-0tt-2019

0i-09-20 r 9

I 8-09-20 I 9

23-09-20 I 9

08-10-2019

28-t 0-20 I 9

28-10-2019

I2-rI-2019
02-12-20t9

09-0 I -2020

0 I -02-2020

0 r -02-2020

08-02-2020

t9-02-2020
0 I -0i-2020
02-03-2020

03-03-2020

I 6-04-2020

20-05-2020

0 I -06-2020

Repair ol3rcl Stage Rotor ol S1,n Gas Conrpr.cssor

Amnronia storage l-ank base Heater systetn IlqLripment
Irlorv meter ol urea Irlant

I{epair of I st & 2nd Stage Sy.n Cas Compressor

Spares parts fbr syn Cas Compressor Drir.c 'l'r-rrbine

Spares Parts tirr 1,1rtg..5. ,\ir courl,ressor

Spares parts fbr Tulbo Gear Unit

Spares Parts fbr River \\'arer Intake Pumpr

i\'lonitoring s),sterr fbr CO2 Compressor & l-r.rrbinc

Seal stealn Controller ofaltcrnator condcnsing tLrrbine

Spares Parts lbr process Air cornprcssor Drivc turbinc
Spares Parts l-or LLrbe Oil & ltp Seal Oil pr,rnrp

Snir(s Parts ltrr proecss Air ctrrnprcssor

Spales Parts lbr Co2 Gas Cornlrressor

Spares Parts fbr Amntonia Comprcssor

Bonnetless Back seat IIW 'l'ypc Alloy Steel Cate Vaive
Agreement

Spales parts ol svn Gas Corlprcssor l)rivc I Ip 'l-r.rrbine

Spares Parts for I-lP Antrrorria &b III) Carbarratc purnp

Det'fbrent Types of Cycloclrivc {irr.Corrvc;or. []cIts
Delta Prossr_rre srvitclt fbr ,,\n-rrnonia. Iirca &b iJtility planl

Spares Parts fbr Boiler lrced \\,atcr I)urn1-r

Spares parts oisyn Gas Corrpressor t)rivc IIl, lurbine
Ins,cornnti.ol Multichennel papaerlcss Colorrr l{ccorrlcr
Ins. & comrni.olSide Wall 'l'r,rbes Ol'snc lloilcr
Spares Parts Ibr Cooting Tor.i.'cr Iran

Supply ol'Spares gasket for plate typc coolcr
Scwing N{achine & its Spares

Lube Oil pump Ior llP Anlnonia l,unrp

Cation & Anion Exchage Resin

Accessorics fbr Emergency Shutdorvn Valvc
Mor.rnting Acces.ol Br.rrner lvlanage .Sys

Spares Parts tbr Ammonia Reliigeration Conrprcssor

SLrpply fbr Ethl-lene Glvcol
-f otal 'l li.

Annexure - D

SI,. # l,o # DATE NAME, OF NIATERIALS AMOIIN'T
(rk.)
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ABSAHA&CO.
Chatered AccounEnE mffitffi$ffi

Azir Halim lthair Chou dh u ry.
Chartered Accounaeots

Exdusive CoEespondent Firm of PKF lnternational

National Balance Sheet

SUBJECT: State Enterprise Go under Microscope
NAME OF.THE ENTERPRISE: ASHUGANJ FERTILIZERAND CHEMICAL COMPAI\Y LIMITED

Description Unit 2019-20 2018-19 2017-18 20162017 2015-2016 Remarks

Employees (person) No. 1013 899 916 913 901

Assets:

Currents Lac Tk. t37055.24 137102.67 136984.03 147544.48 158499.92
Fixed assets Lac Tk. 59424.27 66197.24 66531.56 67061.85 60970.18
Total Lac Tk 196479.51 203299.91 203515.59 214606.33 219470.t0

Liabilities:
Current liabilities Lac Tk. 55335.64 56826.21 56548.45 54247.94 54382.1
Long term dcbt Lac Tk. 13532.13 1 3089.83 12647.52 12205.22 11762.92
Total Lac Tk. 68867.77 69916.04 69195.91 664s3.16 6614s.08

Equitv Lac Tk. t28307.46 t34438.22 135510.55 I 49578.89 153371.79
Revenue Lac Tk. 29922.6'J 20315.40 4325.84 17052.61 32829.87
E,xpenditure t,ac Tk. 36t71.21 21325.79 18391.51 20845.52 22716.97
Profit/(loss) befbre CPPF & Tax Lac Tk. (6,248.54) r,010.391 (t4,065.67 (3,792.91" 10112.94
Profit/(loss) Before Tax Lac Tk (6,248.54) 1,010.391 (14,06s.67 (3.792.91' 9631.33
Net proflt/(loss) after'l'ax Lac Tk. (6.428.08) 1,132.29', (14,068.34 (3,792.91) 6091.82
Revenue to the state Lac Tk. 8785.68 1252.12 1333.7',1 1447.51 3654.66
Investment budget Lac Tk. 21928.05 33309.99 29212.65 20016.50 20647.1
Return on assets o//o (3. l 8) (0.501 (6.91 1.77) 4.39
Return on equitv /o (4.87' (0.75) (10.3 8 (2.54) 6.28
Debt/equity o//o 10.55 9.7 4 9.33 8. l6 7.67

2)

3)

Return on assets (%) :

Return on equity (%) :

Debt/equity (%) :

Profit/(Loss) before Tax x I 00

Total Assests

Profit/(Loss) before Tax x 100

Equity

Profit/(Loss) before Tax x I 00

Equity

46



ABSAHA&CO.
Ch; riet eri i aairu n? nllc : .l 

'^1.;Aziz H alinl Khr.i. Ch ou d tr u r1,'

tlhi:rereC -{ ce c uIter, ts
Exclusive CorreEtroDdent Flrnr of PKF lntern:troDaI

;\ S I I T i C A N J I.- E ITl' I L I ZIi R .{,N D C I I E i\I I CA L CO N I P.\ N } L I NI I T E D

Statcment of Ratio Analysis
For the Iear endcd 30.func 2020

Calculltion 2019-20 2018-19 Standard

I 3,705,521.067 f ,9.1 2.41 :1 201
5. s 3 3,5 6i,81 6

I r,t{14.566.137
2. 1,1: I 2.08:1 I :01i 5ll i6l Rlrr

8.171.960.23 I 0.rtl.l 039:r 1.2 to 2
I 9.7 l 7 522.38 I

2.96t .007 .251 6 6,1 (r.2 I ,l to (r tirrrcs
4,15.62 7,0(r4

2.961 .001 .257
1.57 083 6 to 8 tinres

1,88,1,705 560

9s4.tt34,200
3.43 172 6 times

218.490.4),1

l 66.782,680
0.20 0 11 2.75 times

843,7 3 2.15 (r

2.5 72.5 8 2.5 8:t
0. l3 008 2 times

I 9,7 I 7,522.38 i

3 8,8.12,167,26 7)
1 5.1 0% 12.41o,4 20% to 30%

2.572,5 82"5 84

(62.185.1r21l2)
-24 29% -6 t4% 5%to 10%

2,5 72.5 82.5 84

(57,611,775,452
-,1.06% -036% l0?i, to 159'o

14,1 81,958.545

(57.6.11.775..152)
-4.1goA -0 39% l0% to l5%

1 2.830,74s,525

13512/128107 x 100
9.54:90.4( 8.87 91 13 l:01

t41,839 59
g5 JRt Jtq qs5

32.420h 25.90% NiA
2.9,15,2i 8.0 8 6

97..13 3,72 5.8i 7
33 08% 24 04% N/A

2,S45,23 8,086

13.267 .266,794
4.50"/o '7.65% N/A

2,94 5.2 3 8.0 8 6

j, r25.330,6_s.r
1.06% 2.03% N/A

2,915,2i 8,086

Pcrlormlnct:
I)irranrctcrs

Dilferent Aspccts Form ula

LiqLridit_v Ratio

Cureerrt Ratio
Current Asset

Current Lrability

Acid test ratto Quick Assets

Currerit Liabilitv

Working capital ratio
\\orkrngLeptta

l'otal Assets

lnventorv Ratio

Finishcd goods'f urrrover
rat io

Cost of Goods Sold
Average Finished Goods

Inventorv -l'urnover 
ratio

Cost ofGoods Sold

Average In!enton,

Direct Materials Tuntover
ratio

Direct N{aterials Consrrrned

Averaqe Inventory

Sparcs Turnover ratio
Spares Consurted

Average lnventor]

l\ssets TLrrnover ratio
Sale

Total Assets

I']rolitability
Ratio

Gross Proflt Ilatirr Gross proilt x I00
Sale

Net Proflt Ratitr
Net protrt betbre tax r 100

Sal e

EBI-I' r 100

Capital Enrproyed

Return on Equity Eniplol'eil EBIT x 100

Total Equrty

L,evcrage Ratio Debt to Equit), Ratio
Lons terrn debt/Equiti' x 1 00

Etluitv+Lonq term debt

ClosL Break

[)ou'n Ratio

Direct N4aterials to Cost of
Coods Manutactured

Dir4 Consumed r 100

COC\{

Porver and lircl to COCN,l
Porver & tircl Consunted x 100

COCM

Cene ral Adnrin. To COGIvI
General Admirr. Exp x 166

COGiV

Sellinll and Distributron
Erp. to COGN{

Sellins & Dist. Erp x 166

COCM

RetLrnr on Capital Entploted



ABSAHA&CO.
Cha tered AccounE nE

ASHUGANJ

Net Sales Revenue

COST OF GOODS SOLD
A. Variable Cost:

Raw Material Consumed
Natural gas for fuel
Process chenricals
Packing materials
Spare and Accessories
Oil and Lubricant
Other Factory Overhead

Sub-Total

B. Fixed Cost:
Salaries and Wages (Direct)
Salaries and Wages (lndirect)
Factory insurance
Factory depreciation
Annual overhauling
Electricity PDP
Other fixed factory overhead
Spare and Accessories
Repairs and Maintenance

Sutr-Total

Total Manufacturing Cost ( A+B):
Add:Opening W. LP
Less: Closing W.l.P
Add: Openinhg Finished Goods
Less: Closing Finished Goods
Cost of goods Sold

Gross Profit
Sales & Distribution Exp:
Admistrative Exp:
Research & Developrnent Exp:

Total Operating Prtofit
Non Operating Income
lnterest & Financial Exp;

Net Profit before Tax

ffi[ffimxffi
*-i= IIaIiu.taheir Ch,oudhrrry

Errdud.se corresesndeut ffi

F'ERTILIZER AND CIIEMICAL COMPANY LIMITED
Ashusani. Brahmanba ria

Statement of Budget Variance
FOR THE YEAR 2OI9.2O2O

2,520,100,000 2,572,582,584 52,482,594

1,990,999,000 2,028,341,645 (37,342,645)

1,176,275,000 945,805,967 230,470,133

3,167,275,000 206,267,743

Particulars

M.Ton

Revised Budget Actual
Variance

Favourable/
(Unfavourable)

Production (MT) 180,000.00 180,993.00 993.00

Sales (MT) 180,000.00 182,227.60 2,227.60

SL.
No.

Particulars Revised Budget Actual (Tk.)
Variance

Favourable/
(Unfavourable)

720.e00.000 | tsz.zt0. I 14 | (3 I .330.1 14 )

760.950,000| e16,702.118| (15s.752.il8)
t42,650,0001 76,822,9361 65,827,064
202,499,0001 12s,781,150 1 76,717,8s0
108.000,000 1 100,06e,608 1 7,930.3e2
25,000,000 1 24,989,950 1 10,050
31,000 31,745.769 45,769

317,161,000
211,441,000
23,000,000

204,000,000
I19,018,000

84,274,000
127,022,000
72,000,000

234,045,375
206,674,693

22,664,242
196,250,079
'34,221,509

57,635,140
114,239.714
66,713,072

83,1 15,625
4,766,317

335,758
7,749,921

84,796,491
26,638,860
12,782,286
5,286,928

2,961,007,257

647 7
82,974,000

564,094,000
5,000,000

68,317,030
539,360,544

14,656,970
24,733,456

5.000.000

(1,299,243.000) (996,102.247) 303,140,753

| 57.800.000 | 48.436.370 | q.363.6J0 
|

428,699,00q (A4,854J2a 3$

8 -:--_--- r)
.-a,hr 6*'5*--w"{-*?flh" \1\.-E-" u '

\-
\,

467,645
(28,441,781

5,157,351

ffi&/


